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The Corporation of the Town of Plympton-Wyoming 
P.O Box 250, 546 Niagara Street, Wyoming Ontario N0N 1T0 

 Tel: 519-845-3939  Ontario Toll Free: -877-313-3939 
www.plympton-wyoming.com 

Management's Responsibility for the 
Consolidated Financial Statements 

The accompanying consolidated financial statements of The Corporation of the Town of 
Plympton-Wyoming (the "Town") are the responsibility of the "Town's" management and have 
been prepared in compliance with legislation, and in accordance with Canadian public sector 
accounting standards.  A summary of the significant accounting policies are described in Note 1 
to the consolidated financial statements.  The preparation of financial statements necessarily 
involves the use of estimates based on management's judgment, particularly when transactions 
affecting the current accounting period cannot be finalized with certainty until future periods. 

The "Town's" management maintains a system of internal controls designed to provide 
reasonable assurance that assets are safeguarded, transactions are properly authorized and 
recorded in compliance with legislative and regulatory requirements, and reliable financial 
information is available on a timely basis for preparation of consolidated financial statements. 
These systems are monitored and evaluated by management. 

The consolidated financial statements have been audited by Baker Tilly Sarnia LLP, independent 
external auditors and appointed by the "Town".  The accompanying Independent Auditor’s 
Report outlines their responsibilities, the scope of their examination and their opinion on the 
"Town's" consolidated financial statements. 

______________________ ____________________________ 
Carolyn Tripp  Norma Roddick-Preece 

Chief Administrative Officer Treasurer 
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Independent Auditors' Report

To The Members Of Council, Inhabitants and Ratepayers
 Of The Corporation of the Town of Plympton-Wyoming

Opinion

We have audited the consolidated financial statements of the Corporation of the Town of Plympton-Wyoming (the
Municipality) which comprise the  consolidated statement of financial position as at December 31, 2021 and the
consolidated statements of operations and accumulated surplus, change in net financial assets and cash flows for the year
then ended and notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, these consolidated financial statements present fairly, in all material respects, the consolidated financial
position of the Municipality as at December 31, 2021 and the results of its consolidated financial activities, cash flows and
change in net financial assets for the year then ended in accordance with Canadian Public Sector Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Municipality  in accordance with the ethical requirements that
are relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance
with Canadian Public Sector Accounting Standards, and for such internal control as management determines is necessary to
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial statements, management is responsible for assessing the Municipality's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Municipality or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Municipality's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.
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Independent
Auditor's Report cont'd...

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Municipality's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Municipality's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Municipality to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Sarnia, Ontario Chartered Professional Accountants
September 28, 2022 Licensed Public Accountants
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Corporation Of The Town Of Plympton-Wyoming
Consolidated Statement Of Financial Position
December 31, 2021

2021 2020

Assets

Financial Assets
Cash (note 3) $ 28,839,352 $ 24,778,854
Accounts receivable 1,384,329 728,524
Taxes receivable (note 4) 1,108,855 1,176,863
Long-term receivables (note 5) 4,175,647 4,607,602
Total financial assets 35,508,183 31,291,843

Liabilities
Accounts payable and accrued liabilities 2,082,058 817,918
Municipal debt (note 6) 36,464 68,200
Deferred revenue (note 7) 4,252,336 3,352,696
Total liabilities 6,370,858 4,238,814

Net Financial Assets 29,137,325 27,053,029

Non-Financial Assets
Tangible Capital Assets (note 11)  67,621,643 64,286,318

Accumulated Surplus (note 10) $ 96,758,968 $ 91,339,347

On Behalf Of Council

Mayor

Treasurer
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Corporation Of The Town Of Plympton-Wyoming
Consolidated Statement of Change in Net Financial Assets
For the Year Ended December 31, 2021

Budget
2021 2021 2020

Annual surplus $ 3,765,580 $ 5,419,621 $ 6,144,526
Amortization of tangible capital assets - 2,603,262 2,455,009
"LAWSS" adjustment for
  tangible capital assets - (227,212) 641,347
Proceeds on sale of tangible capital assets 21,250 13,943
Loss on disposal of assets 11,990 15,922
Acquisition of tangible capital assets - (4,730,280) (3,311,113)
Assumed tangible capital assets - (1,014,335) (965,933)

Increase in net financial assets 3,765,580 2,084,296 4,993,701

Net financial assets, beginning of year 27,053,029 27,053,029 22,059,328

Net financial assets, end of year $ 30,818,609 $ 29,137,325 $ 27,053,029
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Corporation Of The Town Of Plympton-Wyoming
Consolidated Statement Of Financial Activities and Accumulated Surplus
For the Year Ended December 31, 2021

Budget Actual Actual
2021 2021 2020

Revenues
Net municipal taxation $ 9,485,689 $ 9,682,173 $ 9,660,612
User charges 518,247 501,761 346,021
Water and sewage charges 3,756,111 4,012,976 3,960,913
Transfer payments 1,496,712 1,687,773 1,973,459
Other 856,195 688,617 634,989
Total Revenues  16,112,954 16,573,300 16,575,994

Expenditures
General government 1,449,453 1,460,712 1,395,340
Protection services 1,869,764 2,155,004 2,269,279
Transportation services 4,406,373 4,279,389 3,984,368
Environmental services 3,561,390 3,470,618 3,425,760
Health services 68,822 56,965 48,409
Recreation and cultural 493,572 544,852 545,484
Planning and development 498,000 505,835 399,590
Total Expenditures 12,347,374 12,473,375 12,068,230

3,765,580 4,099,925 4,507,764

Assumed Tangible Capital Assets - 1,014,335 965,933
"LAWSS" Adjustment (note 14) - 305,361 670,829

Annual Surplus 3,765,580 5,419,621 6,144,526

Accumulated Surplus, Beginning of year 91,339,347 91,339,347 85,194,821

Accumulated Surplus, End of Year $ 95,104,927 $ 96,758,968 $ 91,339,347
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Corporation Of The Town Of Plympton-Wyoming
Consolidated Statement Of Cash Flows
For The Year Ended December 31, 2021

2021 2020

Operating Transactions
Annual surplus $ 5,419,621 $ 6,144,526
Items not requiring cash
Amortization 2,603,262 2,455,009
Loss on disposal of tangible capital assets 11,990 15,922
Assumed tangible capital assets (1,014,335) (965,933)
"LAWSS" adjustment  . (227,212) 641,347

6,793,326 8,290,871

Accounts receivable (655,805) (38,745)
Taxes receivable 68,008 41,096
Long term receivables 431,955 (2,404,263)
Accounts payable and accrued liabilities 1,264,140 (721,662)
Deferred revenue 899,640 760,406

8,801,264 5,927,703

Capital Transactions
Acquisition of tangible capital assets (4,730,280) (3,311,113)
Proceeds from sale of tangible capital assets 21,250 13,943

(4,709,030) (3,297,170)

Financing Transactions
Repayment of municipal debt (31,736) (66,200)

Net Change In Cash And Cash Equivalents 4,060,498 2,564,333

Opening, Cash And Cash Equivalents 24,778,854 22,214,521

Closing, Cash And Cash Equivalents $ 28,839,352 $ 24,778,854

  

6
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

1. Significant Accounting Policies

The consolidated financial statements of the Corporation of the Town of Plympton-Wyoming (the
"Municipality") are the representation of management prepared in accordance with local government
accounting standards established by the Public Sector Accounting Board ("PSAB") of the Institute of Chartered
Professional Accountants of Canada.

Significant accounting policies adopted include:

(a) (i) Reporting Entity
These consolidated statements reflect the assets, liabilities, operating revenues, expenditures,
reserves and changes in investment in tangible capital assets of the Town and following local
boards:

Plympton-Wyoming Cemetery Board
Plympton-Wyoming Water Board
Plympton- Wyoming Fire Board
Plympton-Wyoming Parks and Recreation Board 

All inter-entity transactions and balances are eliminated on consolidation.

(ii) Joint Local Board
The Lambton Area Water Supply System ("LAWSS") has been consolidated on a proportionate
basis based upon the water flow of the municipality from prior year in proportion to the entire
water flows provided by the joint local board from prior year.  Under this proportionate basis, the
municipality's pro rata share of each of the assets, liabilities, revenues and expenditures of
"LAWSS" are consolidated with similar items in the municipality's financial statements.  For
2021, the municipality's share of "LAWSS" was 5.75% (2020 - 5.49%). Material inter-
organizational transaction balances have been eliminated. 

(iii) Accounting for County and School Board Transactions
The taxation, other revenues, expenditures, assets and liabilities with respect to the operations of
the school boards and the County of Lambton are not reflected in these financial statements except
that any amounts due to or from these organizations are reported on the statement of financial
position.  Taxation raised by the Township on behalf of these organizations is reflected as a
deduction from total taxation on the Statement of Operations and Accumulated Surplus.

(iv) Trust Funds
Trust funds and their related operations administered by the municipality are not consolidated, but
are reported separately.

(b) Basis of Accounting

(i)  Basis of Accounting
Sources of financing and expenditures are reported on the accrual basis of accounting.  The accrual
basis of accounting recognizes revenues as they become available and measurable; expenditures
are recognized as they are incurred and measurable as a result of receipt of goods or services and
the creation of a legal obligation to pay.

7
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

1. Significant Accounting Policies cont'd....

(ii) Cash
Cash includes cash on account and short-term investments with original maturities of three months
or less and are stated at cost, which approximates market value. 

(iii) Non-Financial Assets
Non-financial assets are available to discharge existing liabilities and are held for use in the
provision of services.  They have useful lives extending beyond the current year and are not
intended  for sale in the ordinary course of operations.  The change in non-financial assets during
the year, together with the excess of revenues over expenditures, provides the Change in Net
Financial Assets for the year.  

(a) Tangible Capital Assets
Tangible capital assets are recorded at cost which includes all amounts that are directly attributable
to acquisition, construction, development or betterment of the asset.  The cost, less estimated
residual value, of the tangible capital assets is amortized on the straight-line basis over their
estimated useful lives as follows: 

Asset Years
Land improvements 15 to 50 years
Buildings 10 to 100 years
Equipment 10 to 35 years
Vehicles 10 to 25 years
Road infrastructure 30 to 80 years
Environmental infrastructure 10 to 100 years

Only one-half of the above rates are used in the year of acquisition.

Assets under construction are not amortized until the asset is available for productive use.

(b) Contribution of Tangible Capital Assets
Tangible capital assets received as contributions are recorded at their fair value at the date of
receipt and are also recorded as revenue.

(c) Intangible Assets
Intangible assets, art and cultural and historic assets, and items inherited by right of the Crown,
such as Crown lands, forests, water, and mineral resources, are not recorded as assets in these
financial statements.

(iv) Deferred Revenue
Deferred revenue represents development charges, building permit fees, parkland fees and gas tax
money which have been received and for which related expenditures have yet to be incurred.
These amounts will be recognized as revenue in the fiscal year the expenditures are incurred.

8
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

1. Significant Accounting Policies cont'd....

(v) Revenue Recognition
User fees and other revenues are recognized when related goods are supplied or services provided. 

Investment income earned on surplus funds is reported as revenue in the period earned.
Investment income on deferred revenue is added to the fund balance and forms part of the
respective deferred revenue balances.

Conditional grant revenue is recognized to the extent the conditions imposed on the grant have
been fulfilled. Unconditional grant revenue is recognized when the monies are receivable.  Grants
for the acquisition of tangible capital assets are recognized in the period in which eligible capital
expenditures are made.

Taxation revenues are recorded when the tax rates are set by by-laws and the assessment roll is
issued by the assessment office. Supplementary taxation revenue is recorded once a supplementary
assessment roll is received and supplementary tax bills are issued.  Tax adjustments as a result of
appeals are recorded when the result of the appeal process is known.  Interest and penalties on
overdue taxes are recorded in the period the interest and penalties are levied.

(vi) Use of Estimates
The preparation of financial statements in conformity with Canadian public accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the year. Items requiring the
use of significant estimates include those related to the useful life of assets, allowance for doubtful
accounts and accrued accounts payable. Due to the inherent uncertainty in making estimates,
actual results could differ from those estimates.

2. Operations Of School Boards And The County Of Lambton

Further to note 1(a)(iii), the taxation, other revenues and requisitions of the School Boards and the County of
Lambton are comprised of the following:

School 2021 2020
Boards County Total Total

Taxation and user charges $ 2,481,062 $ 6,015,824 $ 8,496,886 $ 8,379,830
Grants-in-lieu 31,507 31,057 62,564 66,992

Total $ 2,512,569 $ 6,046,881 $ 8,559,450 $ 8,446,822

9
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

3. Cash

This represents a consolidation of cash from the operating fund and the deferred revenue as detailed in note 5.
The composition is as follows:

2021 2020

Unrestricted Cash $ 24,587,216 $ 21,426,092
Restricted Cash 4,252,136 3,352,762

Total $ 28,839,352 $ 24,778,854

4. Taxes and Tax Interest Receivable 2021 2020

Current year $ 521,261 $ 599,244
Arrears from previous years 932,169 922,194

1,453,430 1,521,438
Less allowance 344,575 344,575

$ 1,108,855 $ 1,176,863

The allowance of $344,575 has been established to cover the Town's share of potential adjustments from
unresolved appeals, vacancy rebates, penalty and interest adjustments, and unpaid property taxes not fully
recoverable by future tax sale.   

5. Long-Term Receivables 2021 2020

Long-term receivables consists of drains maintenance and drains construction:

Drains construction $ 3,881,188 $ 4,277,824
Drains maintenance 294,459 329,778

$ 4,175,647 $ 4,607,602

10

Page 15 of 25



Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

6. Municipal Debt

(a) The balance of net long-term liabilities reported on the consolidated statement of financial position is
comprised of the following loans and debentures:

2021 2020

5.00% debenture, due December 1, 2021 - 64,200
2.25% debenture, due December 1, 2022 $ 2,000 $ 4,000
4.00% debenture, due November 1, 2024 34,464 -

$ 36,464 $ 68,200

(b) Principal repayments are as follows:
2022 $ 13,482
2023 11,482
2024 11,500

$ 36,464

Revenue for the above principal repayments will be raised from the following sources:

2022
to

2024

From tax rates $ 36,464

(c) Municipal debt approved after January 1, 1993 have been approved by by-law. The annual principal and
interest payments required to service these liabilities are within the annual debt limit prescribed by the
Ministry of Municipal Affairs and Housing.

(d) Total interest charges for the year for municipal debt which is reported on the Statement of Financial
Position was $7,521 (2020 - $9,815).

(e) The Town is contingently liable for municipal debt with respect to tile drainage loans.  The total amount
outstanding as at December 31, 2021 is $59,327 (2020 - $65,851) and is not recorded on the "Consolidated
Statement of Financial Position".

11
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

7. Deferred Revenue 2021 2020

The deferred revenue is comprised of the following obligatory reserve funds:

Development Charges Act $ 2,633,694 $ 2,103,612
Recreational Land 327,188 203,610
Canada Gas Tax Funding 858,482 615,181

  Building Code Act, 1992 432,972 430,293

$ 4,252,336 $ 3,352,696

The net change during the year in the deferred revenue balances is as follows:

Building Code Development Recreational Canada Gas
Act, 1992 Charges Act Land Tax Funding

Balance, Beginning $ 430,293 $ 2,103,612 $ 203,610 $ 615,181
Interest Earned 2,679 13,849 1,262 6,222
Transfer from Federal Government - - - 484,879
Fees Received / Additions in the year - 995,233 122,316 -

432,972 3,112,694 327,188 1,106,282
Transfer to Revenue - 479,000 - 247,800

Balance, Ending $ 432,972 $ 2,633,694 $ 327,188 $ 858,482

8. Pension Agreements

The Municipality makes contributions to the Ontario Municipal Employees Retirement Fund ("OMERS"),
which is a multi-employer plan, on behalf of members of its employees. The plan is a contributory defined
benefit plan which specifies the amount of the retirement benefit to be received by employees based on the
length of service and rates of pay.  Employers and employees contribute jointly to the plan.

Since any surpluses or deficits are a joint responsibility of all Ontario municipalities and their employees, the
municipality does not recognize any share of the "OMERS" pension surplus or deficit in these statements. 

The amount contributed to "OMERS" for 2021 was $159,763 (2020 - $147,676) for current service.  Employer's
contributions for current service are included as an expense in the consolidated statement of operations.

12
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

9. Classification Of Expenditures By Object

The Consolidated Statement of Financial Activities presents the expenditures by function whereas the following
classifies these same expenditures by object:

2021 2020

Salaries, wages and employee benefits $ 2,892,608 $ 2,709,092
Operating materials and supplies 3,897,908 3,833,901
Contracted services 3,065,549 3,035,352
External transfers to others 10,748 25,061
Amortization 2,603,262 2,455,009
Interest on municipal debt 3,300 9,815

Total Expenditures By Object $ 12,473,375 $ 12,068,230

10. Accumulated Surplus

Accumulated surplus consists of the following individual surplus accounts
 and reserves as follows:

2021 2020
Surplus
Invested in tangible capital assets $ 67,621,643 $ 64,286,318
To reduce future taxation 280,734 488,102
Unfunded (63,889) (95,625)
Total Surplus 67,838,488 64,678,795

Reserves
Acquisition of property, plant and equipment 14,232,053 12,151,498
Fire 112,309 1,510,932
Parks and recreation and culture 256,935 304,806
Cemeteries 111,758 112,279
Sewer and water 11,593,695 10,015,383
Insurance 235,832 209,057
Garbage 267,365 202,684
Miscellaneous 1,248,350 1,369,880
Camlachie Community Centre 20,428 20,428
Medical Centre 6,860 6,860
Cannabis 10,000 10,000
Moderization Funding 34,713 34,713
Reserves held by "LAWSS" 790,182 712,032

28,920,480 26,660,552

Accumulated Surplus $ 96,758,968 $ 91,339,347
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

11. Tangible Capital Assets

Asset Cost 2021
Land Assets

Improve- Under
Land ments Buildings Equipment Vehicles Infrastructure Construction Total

Balance,
beginning $ 3,246,827 $ 37,065 $ 14,031,383 $ 6,741,541 $ 5,366,969 $ 84,394,913 $ 532,703 $ 114,351,401
Assumed 
Assets - - - - - 1,014,335 - $ 1,014,335
Additions - - 215,171 299,115 1,695,573 568,684 1,951,737 4,730,280
Disposals - - (11,056) - (65,005) (8,853) (14,653) (99,567)
"LAWSS"
adjustments 3,308 1,755 124,983 210 - 219,603 10,580 360,439
Balance
 ending $ 3,250,135 $ 38,820 $ 14,360,481 $ 7,040,866 $ 6,997,537 $ 86,188,682 $ 2,480,367 $ 120,356,888

Accumulated Amortization 2021
Balance,
beginning $ - $ 36,560 $ 5,853,419 $ 3,881,386 $ 2,418,936 $ 37,874,782 $ - $ 50,065,083
Amortization - 176 260,998 317,784 317,404 1,706,900 - 2,603,262
Disposals - - (11,056) - (47,386) (7,885) - (66,327)
"LAWSS"
adjustment                                                                                                                                                                                                                                                               -                                                                                                                                                                                                                                                                1,731                                                                                                                                                                                                                                                                61,884                                                                                                                                                                                                                                                                131                                                                                                                                                                                                                                                                -                                                                                                                                                                                                                                                                69,481                                                                                                                                                                                                                                                                -                                                                                                                                                                                                                                                                133,227
Balance
 ending $ - $ 38,467 $ 6,165,245 $ 4,199,301 $ 2,688,954 $ 39,643,278 $ - $ 52,735,245

Net 
Book
Value $ 3,250,135 $ 353 $ 8,195,236 $ 2,841,565 $ 4,308,583 $ 46,545,404 $ 2,480,367 $ 67,621,643

Asset Cost 2020
Land Assets

Improve- Under
Land ments Buildings Equipment Vehicles Infrastructure Construction Total

Balance,
beginning $ 3,140,484 $ 34,229 $ 13,152,929 $ 6,127,783 $ 5,060,678 $ 81,772,948 $ 1,390,176 $ 110,679,227
Assumed
Assets - - - - - 965,933 - 965,933
Additions 101,000 - 681,774 613,419 400,814 1,332,305 419,941 3,549,253
Disposals - - - - (94,523) (100,511) (1,289,324) (1,484,358)
"LAWSS" 
adjustment 5,343 2,836 196,680 339 - 424,238 11,910 641,346
Class transfers,
  (to) from - - - - - - - -
Balance
 ending $ 3,246,827 $ 37,065 $ 14,031,383 $ 6,741,541 $ 5,366,969 $ 84,394,913 $ 532,703 $ 114,351,401

Accumulated Amortization 2020
Balance,
beginning $ - $ 33,048 $ 5,506,157 $ 3,587,870 $ 2,250,649 $ 36,166,010 $ - $ 47,543,734
Amortization - 774 251,385 293,323 262,810 1,646,717 - 2,455,009
Disposals - - - - (94,523) (84,589) - (179,112)
"LAWSS"
adjustment - 2,738 95,877 193 - 146,644 - ` 245,452
Class transfers,
  (to) from - - - - - - - -
Balance
 ending $ - $ 36,560 $ 5,853,419 $ 3,881,386 $ 2,418,936 $ 37,874,782 $ - $ 50,065,083

Net 
Book
Value $ 3,246,827 $ 505 $ 8,177,964 $ 2,860,155 $ 2,948,033 $ 46,520,131 $ 532,703 $ 64,286,318
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

11. Tangible Capital Assets cont'd... 

Assets Under Construction
Assets under construction having a value of $2,480,367 (2020 - $532,703) have not been amortized.
Amortization of these assets will commence when the asset is put into service.

12. Joint Local Board  - "LAWSS" 

The following summarizes the financial position and operations of "LAWSS" which has been reported in these
financial statements using the proportionate consolidation method.

The consolidated financial statements include the municipality's 5.75% (2020 - 5.49%) proportionate interest of
the following:

2021 2020
Financial Position
Financial assets $ 14,575,448 $ 13,249,052

Liabilities
Current liabilities 833,150 279,416
Municipal debt - -
Total Liabilities 833,150 279,416

Net Financial Assets 13,742,298 12,969,636

Non-Financial Assets
Tangible capital assets 89,913,015 87,389,393

Accumulated Surplus $103,655,313 $100,359,029

Accumulated Surplus Comprised of:
Invested in tangible capital assets $ 89,913,015 $ 87,389,393
Reserves 13,742,298 12,969,636
Unfunded - -

Accumulated Surplus $103,655,313 $100,359,029

Results of Operations
Revenues $ 10,415,240 $ 10,004,837

Expenditures $ 7,118,956 $ 6,986,631
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

13. Segmented Information

The Corporation of the Town of Plympton-Wyoming is a diversified municipal government institution that
provides a wide range of services to its inhabitants such as policing, fire protection, water distribution, sewage
collection and treatment, waste collection and disposal, recycling services, recreational services, library
facilities, and planning.  Distinguishable functional segments have been in the segmented information.

The accounting policies of the segments are the same as those described in the summary of significant
accounting policies. Amounts that are directly attributable to a number of segments have been allocated on a
reasonable basis as follows:

Taxation and payment-in-lieu, OMPF Grant, net income of government business enterprise and shared other
revenue consisting of penalty and interest on taxes, investment income, have been allocated to those segments
that are funded by these amounts based on the net surplus for the year.

The nature of the segments and the activities they encompass are as follows:

General Government 
This reports the revenues and expenses that relate to the governance and operations of the Township and cannot
be directly attributed to a specific segment.

Protection to Persons and Property 
Protection to persons and property is comprised of police services, fire protection, animal control and building
inspections.  The police services work to ensure the safety and protection of the inhabitants and their property.
The fire department, whose members are all volunteers, is responsible to provide fire fighting services, fire
prevention programs, training and education.   The building inspections provides a number of services including
enforcement of building and construction codes and a review of all property development plans through its
application process.

Transportation Services 
Transportation is responsible for maintenance and construction of the Town's roadways, bridges, parking areas,
street lighting and winter control.

Environmental Services
Environmental services consist of providing water treatment and distribution, sanitary sewage collection and
treatment and ensuring that the Township's sewer and water systems meet all Provincial standards.  In addition,
environmental services consists of providing solid waste collection and recycling services.

Health Services
Health services consists of cemetery operations.

Recreational and Cultural Services 
This service provides services to improve health and development of the Town inhabitants.  This is
accomplished by the municipality operating and maintaining parks, ball parks, trails, and providing library and
museum facilities.

Planning and Development Services 
The Town is responsible for planning and zoning including the Official Plan.  In addition, this area of service
includes tourist information, promotion and events, drainage, and commercial and residential development.
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

13. Segmented Information cont'd...

For The Year Ended General Protection Transportation Environmental Health Recreation Planning
December 31, 2021 Government Services Services Services Services Cultural Development Total

Revenue
Taxation $ 2,700,115 $ 870,604 $ 4,984,444 $ 568,490 $ 24,595 $ 447,225 $ 86,700 $ 9,682,173
Water and 
   sewer charges - - - 4,012,976 - - - 4,012,976
Fees and 
User charges - 27,817 - - 47,745 111,392 314,807 501,761
Transfer payments 1,221,045 6,053 54,650 88,383 - 262,486 55,156 1,687,773
Other 678,617 10,000 - - - - - 688,617

4,599,777 914,474 5,039,094 4,669,849 72,340 821,103 456,663 16,573,300

Expenditures
Salaries and benefits 840,389 262,907 1,202,115 376,686 - 95,894 114,617 2,892,608
Materials and 
   supplies 579,794 542,737 1,649,224 349,756 43,246 350,003 383,148 3,897,908
Contracted services 4,800 1,130,843 - 1,892,849 13,000 19,287 4,770 3,065,549
Interest - - - - - - 3,300 3,300
Amortization and loss
 on disposal of assets 24,981 218,517 1,428,050 851,327 719 79,668 - 2,603,262
Other 10,748 - - - - - - 10,748

1,460,712 2,155,004 4,279,389 3,470,618 56,965 544,852 505,835 12,473,375

Surplus (Deficit) before
 adjustments for assumed
 assets and "LAWSS"
 adjustment $ 3,139,065 $(1,240,530) $ 759,705 $ 1,199,231 $ 15,375 $ 276,251 $ (49,172) $ 4,099,925
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

13. Segmented Information cont'd...

 For The Year Ended General Protection Transportation Environmental Health Recreation Planning
December 31, 2020 Government Services Services Services Services Cultural Development Total

Revenue
Taxation $ 2,787,954 $ 870,540 $ 4,766,831 $ 565,313 $ 24,595 $ 444,725 $ 200,654 $ 9,660,612
Water and 
   sewer charges - - - 3,960,913 - - - 3,960,913
Fees and 
User charges - 20,250 - - 41,611 52,579 231,581 346,021
Transfer payments 1,509,562 23,233 356,669 83,995 - - - 1,973,459
Other 634,989 - - - - - - 634,989

4,932,505 914,023 5,123,500 4,610,221 66,206 497,304 432,235 16,575,994

Expenditures
Salaries and benefits 790,435 296,358 1,024,084 361,719 - 153,342 83,154 2,709,092
Materials and 
   supplies 558,483 685,263 1,667,093 294,707 34,690 291,247 302,418 3,833,901
Contracted services 4,800 1,115,715 - 1,880,185 13,000 17,449 4,203 3,035,352
Interest - - - - - - 9,815 9,815
Amortization and loss
 on disposal of assets 16,561 171,943 1,293,191 889,149 719 83,446 - 2,455,009
Other 25,061 - - - - - - 25,061

1,395,340 2,269,279 3,984,368 3,425,760 48,409 545,484 399,590 12,068,230

Surplus (Deficit) before
"LAWSS" adjustment $ 3,537,165 $(1,355,256) $ 1,139,132 $ 1,184,461 $ 17,797 $ (48,180) $ 32,645 $ 4,507,764
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

14. "LAWSS" Adjustment

The Town's proportionate share of its interest in "LAWSS" is adjusted annually based upon the Town's share of
its water consumption from "LAWSS" compared to the total water consumption by all members of "LAWSS".
This percentage is based on the consumption for the year. This adjustment has resulted in the following
increases (decreases) to its share of assets and liabilities of "LAWSS" on January 1 each year as compared to its
share of assets and liabilities of "LAWSS" from December 31 of the preceding year. 

2021 2020

Assets
Cash $ 89,449 $ 28,432
Accounts receivable 21,267 1,754
Tangible capital assets 227,212 641,347

337,928 671,533

Liabilities
Accounts payable 32,567 704

"LAWSS" Adjustment $ 305,361 $ 670,829

This adjustment affected the January 1 balances as compared
to the December 31 balances of the prior year of
the following accumulated surplus accounts:

Invested in capital assets $ 227,212 $ 641,347
Reserves 78,149 29,482

$ 305,361 $ 670,829
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Corporation Of The Town Of Plympton-Wyoming
Notes To Consolidated Financial Statements
December 31, 2021

15. Trust Funds

Trust funds, consisting of Cemetery Care and Maintenance Funds administered by the Town amounting to
$266,208 (2020 - $255,740) are not included in the Consolidated Statement of Financial Position nor have their
operations been included in the "Consolidated Statement of Financial Activities".

16. COVID-19 Impact

On March 18, 2020 the COVID-19 outbreak was declared a pandemic by the World Health Organization and
has had a significant financial, market and social dislocating impact.

At the time of approval of these consolidated financial statements, the Municipality has experienced  indicators
of financial implications and undertaken the following activities in relation to the COVID-19 pandemic:

 Temporarily started closing Municipal facilities for walk-in access on March 18, 2020. Town Hall reopened

to public in July, 2020 with appropriate COVID-19 safety protocols in place .

 Working from home requirements have been setup for those able to do so, as well as segregated work  units.

 The federal and provincial governments provided the Municipality with COVID-19 operating financial

relief under the COVID-19 Safe Restart Agreement.

At this time these factors present uncertainty over future cash flows, may cause significant changes to the assets
or liabilities and may have a significant impact on future operations. In the face of this pandemic, the
Municipality has adopted several specific measures, which include the cancellation of festivals, events and
public gatherings, as well as the closure, until further notice, of several cultural and sports facilities.  Estimates
and assumptions have been made by management to try and quantify the financial effect of these activities. A
detailed review of the 2021 Budget was conducted and the results of this work was presented to Council.
Management is managing all aspects of the budget very closely and adjusting and reacting as needed.  

17. Comparative Figures

The presentation of certain accounts of the previous year has been changed to conform with the presentation
adopted for the current year.
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